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I
rs' Review

We are presenting the unaudited interim condensed financial statementa of the Company for the Nine

months period ended September 30, 2024.

Quille. end.d Scptcn]ber.l0
2t21 202.1

Nine lUo ths eDd.d SepicDber 30

1n).1 2021

etlpha
lnsurance Company Limited
(A subsidiary ot Stale Life lns!rance Corporalion of Pakisian)

Net premium revenue

Net insurance claims
Management expenses

Underuritins profit/ (loss)

Net investment income

Profit / (Loss)belore tax from takful
operations - Operator's Fund

Profit / (loss)before tax
Profit / (loss)after tax
Earning per share (EP5)

154,477,267

92,XO4,597

(66,34L,6441

(37,836,064)

e9,32A,996)
2\,295,743

74,6L9,673

109,316,064

65,362,325
(49,503,544)

(28,s81,490)

{26,070,358)
29,999,543

4,731,935

421,034,595

275,477,579
(140,869,710)

l7za,Al ,069l,

lt16,!02,26a1

79,424,344

26,541,010

252,363,988

163,969,213

{90,868,511)
(3s,933,ss9)

.s2,673,7771
60,24'1,339

1s,258,881

2,406,o1J

14,168,8a1)
(1,698,428)

(0.03)

9,013,017

25,\41,421
1a,954,548

0,38

919,J52

19,653,622

13,422,149

0.28

During the nine months period ended September 30, 2024, there was a notable increase of 57 percent in
gross premiums as compared to the same period of the previous year. Furthermore, the net premium also
experienced a significant rise of 68 percent. Though underwriting losses increased by /l4 percent, however,
it remained low as percentage of net premium,

ln conclusion, the Board of Directors would like to express their gratitude to our esteemed customers,
shareholders, the Securities and Exchange Commission of Pakistan, as well as the management and staff
for their unwavering trust, support, and dedication, Their continued efforts and hard work have been
instrumental in the company's progress.

/^^j
ssain

Chief Executive Officer

Karachi : Tuesday Decembet 31, 2024

Bu dinq No 'l B, Slate LJe Square,
Off I Chlndrigar Road Karach-7,1000
Iet a21 32116A41,15 Fax 021 32419968
nio@a phainsurance com pk
wwa pha ns!rance com pk

Business Overview:
The summarized results for Nine months are as follows:

816,351

1,3!4,746

7,264,453

0,15

Management expenses, during the period under review, increased by 49 percent. lnvestment income
witnessed a growth oI 32 percent, whereas other income was increased by 74 percent, as most oI the funds
reamined parked with banks due to high rate of return. As a result, overall profitability of the company was
increased by 37 percent while compared with the corresponding period of the previous year, Earning per
share of the company was aso increased by the same ratio as the average number of ordinary shares (fully
paid) remained same during the period. The overall positive development indicates that the company
experiencing growth, and the managenet remains optimistic.

Dr. Syed Arif Mr. Tariq lkram
Chairman

Q,
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252,363,988

163,969,213

(90,868,511)

(85.983,559)

(52,67 3 ,77 1)

60,287,33S

15,258,881

421 ,034 ,595

27 5,471 ,579

(140,869,710)

(128,147,069)

\7 6 .102 ,268)

79,428.344

26,541,414

9,0'13,037

25,147,823

18,954,548

0.38
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September30, Decemler3l,
2024 2423

(Un-audited) (Audited)

-_---_--__--_ (RuPeet "_______

Irrt).1r,' Dd e!riLrft .:

I or: !i.i o1h,:r r..cn_ri,1es

lnarnn.. / RcrLuri!,.c r...,.xucs
11.i,$,JIc. rcol e.les re!nsr outskr.Ll,,g dnlu
Sxnxgc iecoledes x..r(l
Drri:r.cd ( onrtxsixr lipense ,i -l((tui!rl,n, .,,:L

Tr\1rio,, tNrliorr lc* fr.-asixrs

2),691,:]08
180,269

213,259,7t)7
,119,084,484

?9,848,,104

170,876,9ri3

10:1,440,6114

83,251,859

43,458,873

157,906,159

1t,610,261

315,773

165,355,174

298,554,200

1,1,\92,556

137 ,546,331,
'to \,215,592

2,1.951.808

1,A39,921

79,%4,407

11,285,979

3t5,361,(26

ll

9

10

11

72

TotalAsse.s ofWradow Tlkafirl Ope.atio.s - Oper.tor's Fund

Eqdty and Liabilities

Capital and resenes at&ibutabl€ to Corpadyrs equity holde.s

Ordinary shrre capital

Reseres 17

Udipplopdated prcfir
Total Equity

U.deMriting provisions
outst.nding d.ios llcluding IBNR
Unearned piemjum reseNes

Prdium deficiency resefl es

Unearned Relnsurance Colmlsslon

Prenirm received io advance

L$uance / Reiosurance Pxylbles

Ofie! Creditors and Accmxls

2.1

14

15

l6

23

22

24

1l
19

21)

nores I to 33 tom an inreg(al rn olficse tu^nclxl sratnrnrs

1,344,721,285 1,205,7,15,5811

77,175,66 64.196,853

1,415,899,946 1.270,942.133

500,000,000

91,8'72,6't7

175,367,322

500.000.01r11

61.t:6.567
156,+12,r7,1

167,23t,999 718,139,341

259,5,15,i|17

180,458,592

16,0r6,869

2,722,871

10,817,5:15

72,357,364

50,22:1,862

105,1,13,216

216,193,824

tt6,r17,931
5,2t5,362

\291,435

13,577,864

92,049,711

,5,389.13.,r

636.7 66,'.t69

11,893,178

5,10,489,466

12.313.626Total Li.bilities ofWindovTakaful Opentions - Operato.'s Fund
Total Liabilities

Total Equity a Liabilities

Contingetrcies and commitmelts 27

552,803,092

1,415,899,946 !tq:4r!1

The

/^)

D D

AIPHA INSUILANCL COTII'ANY I-IN'II'I F]D

STATEN'I EN'I' OF FINANCIAL POSITION
AS AT SEPTEMBER 30,202.I

648,659,947

!,

l"
I ht,

2U,725.995



1.LPH,\ INSI]RANCE CONII,,\NY LIMITI]D
PROFIT -\ND LOSS r\CCOUNT
FORfH! PI]RIOD ENDED SEPTELTAER 30.2024

NineMonths Pe od
Ended September 30,

lhree Nfonths Period
Endcd Septembe.30,

Ner insuance premitrm

Net comlsnon and ofitr acqulsition costs

Insuarce cloms md acqnisldon erpense

Mao.gement Expeflses

22

23

18

24

26

27

2024 2023 2024 2023

(Un-audited) (Unaudited)

------ (Rupe$) -----
215,411\579 163.969,273 92,10\59? 65,362)25

(1'10,869,?10)

(10,881,50?)

(71675,561)

(90,868,51l)

(s78,048)

0!,212,864)

(66,341,644)

(4,323,653)

(49,503,s,11)

(67,5s3)

(11,280,096)

1223,426,11E)

(128,11?,069)

(110,6s9,,125)

(E5,983.559)

(93,59?,s29)

(37,836,06,r)

(62,85i,193)

(28,581,190)

'79,42\344

26,541010
(\014,924)

'i0,287,1t9
15,258,881

(2,8ril,rri)

21,296,143

74,619,613

(1,138,567)

29.999,5,13

4,733,935

(1,267,550)

(16,102,268) (52,673,111) (39,328,996)

102,95,1,,110 72,4,-5,1.1i 31,117,149

(26.070,358)

33,,145,9:8

Resul$ ot opeqtrng activities (4,55\2$7)

Qn,600)

?,1r5.570

(76,784)

26,E52,162

(1,70,1,339)

20.001.474

,852)

25,74'1,823 1t,a5i,a22 (4,768,807)

2,806,01L

7,31E,786

Er6,35l
Iionr / rla$) belore tax from

hliaul ope€lons Opeutors lin.l 9,o1l,l]l7 ,19,-152

Profit / (Loss) afts tax

EmdDss / (Lo$) after tax ?er share ' Basic ald Diluted

(15,206,312)

24,5J3)74

(,6,150,625)

(1,962,?30)

261,302

8,135,13?

(866,284)

18,95,1,5,18 11,!22,r-1, (1,698,{28) ?,268,853

30

Cbi.a rixccutivc Offi.cr

0.28 015

D

, a,
t{f,., /.1-1 J L-*
tt 1

The anneaed notes 1 to 33 todn an inlcgraL pIt of drese fiflanci.l statements

0.38

L.
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r\I-PlL{ INSL lttNCE (lO\IPr\l\1 I-lf IITEI)
ST,{TE]lEJN'f OF COtrlPRLHENSIVE INCO}'IE
IroR'tHll PERTOD ENDED SEPTEMBER 30,2024

Nine Months Period Ended

202!- 2Q21

,-------,--_-"-",-------:---,---- (Rupees)

18,954,548 13,822J49

Thrcc Nlonths Peri.d Ended
Scptember30,

2021 20ll

Prolir / (Loss) rrter tu
othcr conprchensfte income / (loss)

(1,698,428) 7,268,8tr2

UniqLired gaol 0oss) oi amil.ble lo-s.I. invcstments

Olher comprehensive incom / (loss) for dE Period

Totrl comprehcnsive incotuc / (loss) for the Period

30,1,16,110

49,100,658

(18,s86,317)

(21,r63,568)

77,711,169

,,?:16,3,11

7ll,r07

8,002J5!

30,1,16,110 (18,586,317) 769 731,907

The ldcxcd rotes 1 to 33 lorn 2n integr.l l)llt oltle$ noio.i,l $2tumedts.

Chief lixccutivc Olfi cer

r5
h
lft



A]-PHA INSIJXANCE COMPANY LIMITED
FORTHE IEAI{ ENDED SEPTEMBER ]0,2024

2024 2023

lnsmnce premlms leceived

Reinsuance prmiw paid

Reinsuance ad othd recoveries iec€ived

Men.g@dt expeDses pdid

Net cxsh flov used in Edenvriting acti;ties

:176,536,37s

(779,214,763)

(116,05.1,636)

1.1,771,488

(6,1,0:t?,37i!)

(128,1s2,32+)

259,703,910

(11.829.140)

(7E,78E,897)

9,540,700

p8,510,021)

1,(12,134
/i86,97 6.667)

Operaling Cash flows

x) Undenritins acdvldes

Tor,lcash flo{ trsed in Iinancing a.tivir,es
Net cas!now Iion .[ activities

Cash a.d c.sh equi!.leDts at the beionins oi the year

Cast and cash equivaletrts at the €rd oftheyed

(UlHudfted)
Note,-,,--''.------- (Rupee, ---------

21

(12,501,E39) 54,112,619

b) otbd op@tins xctivities

othe! oteming p.Imeflts
Ofier opentins receipts

Net rcipt/ (peyme!, m window Takaftn opelation

Net csh flov used in other op*ting .ctivities

To.al.ash flow Bed h a[ operating activilies

1?3,398

(3,01{,924)

7.117,559

(62,655.8,19)

(6,8.16,551)

(11,!,l1,r1ll)

(50,000,000)

(7,119,858)

(55,636,837) i?!.]!!!i

16

76,134,198
13,{04,819

(290,205,929)

140,000,000

(E,719,940)

1,200,000

(ii8,110,676)

704,339)

5.1,894,1,15

.1,765,08,1

(38,3r9,383)

f1.0i9.r01)
24,260,143

o,5?0,1r4)

11,5i0.1r'a)

ltal ,46t,267)

315,367,626

121 ,178.34L)

125.,115,975

1a 157,906,359 __2lr!l.rl

INestmert a.tivities
?ro[t / leturn lecoved

Payment for invesnnents

Proceeds ft om lnv*tntnts
Fi:ed.xlital expeDditue

l'roceeds from s2le ofpopeffy ald equpment

Total cash flow generaled from investing activiues

(4,1,46u,t10)

\61 ,676,252)



ALPI]A TNSUBANCE COMPANI LIMITED
FOR THE YF].AI{ ENDED SEPTEMBER 30, 2024

Recoflciliation to Prolit and Loss Accounl
Op(alrng c2sh flows

Delr.ci2tlo. expedse

?rof,t o! .hsposal ol propertl add equpment

OL\€i l,rv$thedt Income

inftc"sc / (declease) in assets other dun cash

(Incre,se) / decrcxs. in liabillties othe! than boirowing
Proft / (Lo$) after uxatiotr ..

(E8,110,676)

(2,668,897)

!199,99E
(115,504)

(1,?0,r,339)

13,40{,819

66,023,524
18,793,{51

r08,039,02.i

,1,r65.084

55,522,255

14,258,8111

208,141,0?.1

(22r,4s5,,"08)

(44,.166,110)

(1,910,521)

11,!22,r-1,

The anre*ed noLes I to 43 foh.D lntesral par .f tl1ek turanci^l satenents

I

llq

Septedber30, September30,
z0z4 2023

(Un"odned)

------*---- (Rupee,

(95,856,U51)

___ M!1i1E

3u"*
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TS (LN-.{UDITED)

I-EGAI STATUS AND NATURE OF BUS] NESS
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AIPHA INSURNCE CON'?N]!Y LIMITED
NO:'ESTO THE CONDENSED INTERIM IINANCIAL STATEMENIS 

'LIN,AUDITED)IOR NINE MOTHS PERIOD ENDED SEPTEMBER3O,2O2.l

12

13

16.1

Seprember30, D.ccnbcrll,
2024 2423

(LIn audned) ri\ndtr d)
-."---.- (Rupee, ------

INSURANCE / RE]NSUR.{NCE RECEIVA3LES
-Uqsecured and considered goo.l

Due lromn uftre conft2cr holdcs
l,e$, !!o!is1on for nnpaida or rtceivables fron insurmce

52,294,111

Q.5,320,531)

l)trr tr. (::,r :r"rrr. / r.f!i i.,.
1..- |1!,r1,, rl mprfl.n,rl. uL tir, ,i rr

159,1,15,139

(3.1,223,530)

141,351,233

(31,273,528)

rr0,5?2,7111

lll,i.16,lll

DEFERRED TATATION
Dclctred debits arising ir respecl of:

A..elemftd d\ depreciitio. o.6\cd Ncb

l'n,visior rxait* pmium due 6nt Li;prd
Prcvisior ror dinhftion h v.lue orinknment
Irovisior lgnlN amou"t {lur tuofl othcr insurers/roif,sur.s

Defetred .redits arhing due to:

Provision for eoployees beneris plan

Utucillz.d lGs on lev.luntiod olAliS

TAXATION - Parhenr less prowision

Tay prd includingdcductcd at soulr.

PREPAYMENTS

Pepxid dnsunncc plemium cciled

CASII AND BAN(
Cnn md Cr[Equiv.ldt

Policy & lterenne stups, Bond papen

881,30'

4,101,610

7,3,12,95.1

5,332.025

9,0'14.113

(3,659,156)

(560,363)

(33,369,.1t5)

(4101,630)

(56r:r,s63)

{2r,056,272)

l4,l!lr!!I 1,059,!21

G5,206.312)

11,132,483

19,262,588

111,164,261)

15

!i?!!!!L l2!i]u!L

,t3,458,873

144,333

253,711

t.,,222,ri5) 3r,367,430

161

RESERVES

ReseNe lot excepnonal losses

Seltcmber30, D.cmbe31,
2n24 2023

(Un-audited) (Audibd)

------ (Rnpcc4 ------
3j355,000 3,355,000

6,820,ooo

51,ii1,567
61,i24.561

LldnxlinJxtt[.ixijd].d xrrilxLlcLtr!l( iin..!..oLr

(r5,6r7)

3,303!035

______-qfi!pL ______!4:2L



A]-IHA ]NSLIRNCE COIIIANY LIMITED
No'IES fO l HE COI*DENSED lNT ERlrl FiNANCIAI SI ATEIIENTS (!N ,,\UDITED)

I.'OR \1NE ]UO T'HS IERIOD ENDED SEP'fITI!tJR 30,2024

The reserve for e\ceplon lo$es r?reserts anrunts set 2side dll Decenber 11,1973 to N.il deductior ihereofin conpndflg h:iblc
inconc, rs xllorved prelionslr lnder dre old ]n.of,rc lN A.r ol1922 Aatur tho ifltoduction of tnc Repealcd lnconc TLy Ordin@ce.
1979, rvhich dld not pchlit d:c sid dcduction, the Compol disconlinDed rhe {tting rsidc oa mourts drercaatcr 2s rcs.ftc Lr

18 PREMIUM DEIICIENCY RESERI'ES

Provnion aor th. penod teduclon)/afpe.iation

INSUR.{NCE/REINSUR-ANCE PAYABLES

Duc to odrcrinsuEs / reinsules
Crsh mrBns rgin$ pciaormmcc bonds

242

2423

5,2L,362
10,331,507

1!.!r4!a

9,29i,:159

14,U31,997)

5,215,162

13,1.11,71i

92,0.19,713

OTHER CREDITORS AND ACCRUALS

Agmh .omi$ion piyablc

Fedod Ex.isc Duq / Sdcs hx

Sindh w.rl€s' Welfile Fund
Srldies and slges lryable

Unpdd and UncLined Dividend
Accouns pa)ablc aor goods & scsiccs
Odrs &edito6 & icctlds

13.122,051

2.191,716

(r53,122)

2,70t,927

3,5,r2,.198

53,151,821

14,143,552

312,452

2,641;25

3,542,.198

1,r5,335

3,001,450

906,255

3,308,806

268,509

3,001,450

1,579,883

3,601,052
105,143,236 95,339,734

2t

2\.1

3,915,003

9,20?,048 r2,105,151
p.!4!iL 14,1,13,532

The Fnrnce ;\ct,2008 nto.luccd anerdme.h Lo thc \von(es'weltare Fund (\(\rD Ordin ce, 1971 whereby dr€ deidlon oa

industrial es&blishment ya\ e\rerded. Tle @endrens vere cLallenged n vuious leveh md conalc@g iudgments vde rardtred 6y
tl( L ror HiCL aourt, Sindh High cour md ?cshawxr Hlgh cou(

Thc Honohbl. S pr.6c Conrt of Prldshfl ridc ts judsncnt datcd 10 Novcnbd 2016, has nphld tllc yicw of hnorc Higb Coun and
decld.d drt wwF is nota try &d hence tl)e @$doenh intloduced,rough Finmcc Act,200S.!e ul@-vnes to d1e Constitutlon.

Tie Fedei,l Botrd of Relenue has fil.d a:nn Reriew Peritlon\ 1n estmr or abovc judgmcnt widr rhe pm)'d thrt dre judgnad d2ted

Noreber 10, 2016 pased in the Cnnl Appc mar Lindlr be re\ic$ed in dre i.ter ofjusti.c

In liew oadre above, oo lrudcot brsk rhe rmlgenent has decidcd not to rcvcsc clatgc for \xr&F rscorded for tLe ye6 np !o 2015

mountlig to Rs. 2.193 milllon.

CONTINGENCIES AND COMMITMENTS

Tn& & n. mtorirl.hansos in the strhs ol.ontingencies rs s2nc rpoded in notc 21.1 to dre 6nm.i,l iitenmt ol dre Conpmf
lor thc yer cf,d.d Dccmbcr 31,2023, oxc.pts spocifiod beiosl

vdious claios anounting to ns. 60.18 dillon (2023:Ri 14 5?, 6illion) has Lccn lodg.d by mrious pdles again* dre Compmy,'Ihe
Conrany has flor acloorvlengcd drese clilns is L\e nrmagenrent considers thd dr .onpany is nor lillle ro seftle dre momt.

'lherar.no..on hen6xsxrjude30,202.lrodDccember31,202l.

_502U,34



AIPHA INSURNCE COMPANY LIMITED
Nr nNTS ( jN-At- Dt',t LD)

FOR NINE MOTHS PERIOD E

2l \!ET lNSl-RA.NCI ?RENllLiAl

li

(LI)-rudiredl
(R!pcc, ---'-

3,s92) (130,453,592) (r

356,1A,937 211,2l]2,889 120,946,733 113,558,197

81,2?6,353 4q.r3,676 23,312,141 l3,L!6,11r2

55,3i3,112

(33.193,211

22,1\1,i2\

(31.r93,27n

AdJ: Udermed lennun resetrc oFening

Las Uncimed preniw resefl e .losing

l-ess: Rdnsuoncc tremium ceded

Add: l'GprlJ rei'$utn.e premiuflr oP.'ing
les: P(!.id (i.suon e premlum dosing

RdflsuLan.! espense

0 24,485,166)

15.1.37?,267 1|r,116,06.r

116.523,061 t$,121,6r9

275,41\,579 161,169.:r 65,162,325

2] NET INSURANCE CLAIMS EXPENSE

,tdd: Out$Mding claims includin8 IBNR closing

Le$ Oubtanding chims includilg IB|"R di'ennrg

Clxlm erpcnsL

les: Rel"sunnc xad.thcr ccoycrils €ccived
Add neinsuqnc md oLher recovcn.s i.

llsFcctoloushndirgcliims closing
Irs: IGnrsurmce a othcr re.ov.rics in

r.spcct ol ouhtxndlag clxims - oPeding

Itdnsurmce ud other recorHies reveflue

24 NBT COMMISSION / ACQUISITTON COST

Col]mlsi.n pxid or pxFbl.
Add, Deaered c.mnssi.n e$ense op.ninA
]-c$ Defered commtsion evqNe clonns

Net comlssion

J-.$: Comision received or recoveoble

Add Unc2mcd Rciflsurmce commissi.. oFeing
Ls: Unemed Reituumn.c c.mi$ion closing

Commfsion arom reiGutrce

(216.79t,32r)
21$,2',12,159

l21t),12t,162) {2.11.111,r 0,1)(231

1,16.131,114 72,363,363 92.i33,131

(101,275,512)

4,s74,223

002,433,1,12)

118,411,226

004,303,113)
17,9i16.53' 55,86t,,1r1 6,526,725 12,42t,5q1

r]!r!!r1l tltllill

7,1,550,521 .$,0q,1,00:1 U)s3,lza l3,6rd3r6

1,220,388

(23,?25,995) (19,433,739)

12,42,374)

1.631734

0,227,s31)

r,651,232 l,l1,1,.130

71,675,561 :r9,2r1,.q66 22.932,232 ll,rnL),r)r6

erded SeptJmber 30,

2421 1023

------- (Ruper, ... -------- (Rupeec' ----.
]5 NIANAGI.-}TE\TEXPENSES

L,1,fl,i(*, n .,r, :51

',.,ulrriut r:.1!: l]] r r:,1
lrlln r!tn..ii]!:r

1fi!.,r1!r.:I\.!
lL,i,:1!i rL rr$
1.,!r,:.1 j.i.r.l.n,inrrrtrr l.L,nf..r tr"trlll
li irr, {. xL: a rl rtrLr

\ lluL m dlr !\rr.-r
() n,ti,irri.ir,x!Lr!

l),,mlrr r.Llr rr rd tLlpl ,l

1,293,513

115,504

2,563,111

1,{r3,531

47,741,880

713,035

135,504

1.15,690

3,29t,t86

1,136,788

14133,293

262,854

1,25\,514

21,O3,139

45,231

1,135,027

41,232

16,758,118

216,',l61

15,350

46,42"1

45,231

088,t61)

13a1,102
495,01\

105,111

112,612



AI,PHA INsrjRNcE .o!1F^NY LIMI l ljD
NOTES TO'LHE CO\DI]NSED INTERI]tI FINANCIAI- S,I.ATEI'JE^*TS (LN AUDITED)

R NINEMOTHS PERIOD END

lmud supoflnion lee SEC?

ao i6Dm.s sefli.e chrgcs

236,311

1,295,233

1t5,214

%1,151
(r29,13r)

0,4-13,r91)

(365,3t3)

25.1 Employee bencntcost

ML^nes, dlovxf,ce af,d other bcnens
Chqes lo! post enplormenr benear

t:q,ut!!a _ M!1illl

23,170,215 n),111,2,!2

l?!1$!l 24,1!1;lL

26 I\VESI}IENTINCOIIIE

21

23 ()',lI I r-rr F]\T,FNSES

Income from equity soclritics - available for s.lc

Incom.lron debr secnnties - hcld to maority
Rebin on govemnot r.uitles
rrnortizxnofl .I discount on goEmmmt

13.401,819

2,637.159

3,817,135

1,000,683

923,115

22,',12:1,134

351,2.16

22,953,3r'

22,t53.39t

21,902,15'

21,90\15')

L.ss: Rcv&sll / (lnpinnenq in v?1rc or Nailxblc for
*Lc sc.unties {Lu,ty secundes i,444,619 {r,,12s,24r) (1,651,$q 6,096,734

79.423,3J3 t1r.]lf,ril] 21,296,713

sndcdS.prc,b.r30,
2421 2021 2423

(r
---. - . (Rupeer -.----- -------- lRuPcen . ------

OT1IER INCOME

In.onc lDn fin ncial a$e*

Income from non financidl ass€b
cxin .n s,le oa 6x.t i$ct

l!ll!!1l

30 EARN1NGS PER SIIARE

l,rolt di$ r^ loi the pen.d

r!!i:{
29 INCOME TIX EXPENSE

1,104.033

(1,756,n0)(4,,750.6251

-." 1i!q!1l---!j!!!1 l!!1!!?r

(366,234)

weightd ivenge numbd or ordrna{ slurs

Blsic/Diluted e.ft1lgs Fer shxrc (Rup.c)

_ i!.11!!,!qL !!!!11!!1L

0.33 0 ?11 (0.03) 015

.
(1,39E97L)

13t,625

61,712,580

13J93,451 1t,I3,l5rJ 1,G12,053 4,733,935

-Lr!M

580,000

219,350

-r,!!i!'

lLqrs-,!?!I ll4rrl
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ALPHA INSURNCE COM?;NY LII\{ITED
NO'IES TO THE CONDENSED INTI]NINI IINANCiAL Sl A t E]NIEN 'S GIN ALDITED)

FOR N]NE IIOTHS PERIOT) ]]NDED S1]IIts]MtsER 30,2021

J2 Gt\UtuL
Lri},,r"la.\..irrL.,.r.Lr,1,,i,li,ri.,rln,rflr irr!(,,1,:Lra'ai1,1lri,r.,i:LfLl

tl D,\TE ot \t 't H()litz-\1loN
L,ir nrilu:r.l rrn, finl.nl {t.on1 s rvr. NlrtvrJ nti:nLr !,r l),..rLl|:1 Lf tl,r lrn.t,l of I)"..nts 1,4 nrr
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for the nine months period ended September 30, 2024



AIPHA INST]RANCE CONIPAN'I' LIMITET) . !I INDO\} 'I'AI(AFLL OPERATIONS
CONDENSED JN'r.ERITT STATENIENT OF FINAT.\CIAL I,OSITION
AS AT SEPTEBER 30, 2024

Parlicipant's Fund
Scptcmber 30, De.ernb.r ll, Scptember 30, Dcc.mbcr iL,

2024 2023 2024 2423

(Unaudited) (,\trd1ted) (Una ited) ({udited)

----.- -----(Rupeer) -----------
ASSETS

Taka6rl / r€tekafi receimbles

Defered W*ale expense

Defered comission expense

Receivable kom OPF/PTF
Advance and othd receivables

Tdatiorl - paFents less provisior

25,000,000

51,025,980 25,5.15,371

z,8r-5,121

75,676,652

1,597,305

2.823,772

10,709,827

1,095,865

22,018

16,649,085

5,406,246

2,633,702

r,.128,336

5.406,2.r6

58,252

10,630,110

9,533,696

l
8

1-1

9

1{l

1L

EQUITY AND LIABILITIES

Capital and ieseNe attributable to:
Operator's Fund (OPF)

Total Shareholders Eqnity

Participants' Takaful Fund (PTD

Accmlolated deficit
Total Participaflts' Takaful Fud Equity

Liabilities
?TF Undernritirg Provisions
Outstandiag daims hcludlng IBNR
Uoearned contuibution resetre

Resene for uietuned retakaful reb.te

UneaLred waLala fee

Takafll / retakafuL payables

Odler dedltors md accruals

Taation pxlments less provision
Payable to OPF/ITF
Contribution received rq advdce
Total liabilities

Total equiry and liabilities

Contingelrci€s alrd commitments

50,000,000

9,282,484

50,000,000

71,7',15,661 65,196,1153

59j282,{8t 52,883,221

62,347,461 35,056.a'10

500,000

(15,441,1E3\

500,000

Q,111,215)

{14,911,753\ 0,97+,21s)

16

14

15

12

l3

5,406,216

5,096,094

1,390,837

5,106,246

6,907,380

15,272,U8
21472,516

243,977

't3,o00,177

11,417,853

15,676,652

205,191

4,t;49,812
,t,847,570

10.709,827

3r6,317

11,893jr77 12j13,626

71,7'75,661 65,L9ar,sal

2l

tes from 1 24 form ifl irlteglal of tleses condensed iotcxio firaocail statoaeo

'77,289,214 37,030,15

62,317,461 :5.156,6.10

Dch Chaiman

88,000

372,427

9,054,726

28,201275

,+90,482

r5,584,797

372,110

L
[hk

0lflcer



AIPHA INSURANCE COMPANY LIMITED . W]NDOW TAKAIIJL O?ERATIONS
CONDENSED INTERIM PROFIT AND LOSS ACCOUNT (LTN.AUDITED)
FOR THE NINE }TONTHS PERIOD ENDED SEPTEMEIi ]O 2024

Participant's Fuid

Contributions eared
Less: Contlibudons ceded 10 r€takaful

Net contrlbutioos revenue

RetakaFrl rcbate eahed
Net undemiriog i0cooe

Net daims - repoted / setded

Oth{ diect expe0ses

Deficit before iavesthent income

Less:N{uddib's shde of i,vesftreDt
Deiicit t.ansfeted to accumulated deficit

Deficit for the period

Comissiod er?ense

Generrl adminisbative and

managemeot exPenses

1.1

15

16

19

1t-

18

lt)

(2,054,250)

(17 ,546,733'

c19,205\

(101,170)

05,650)

(1s,471,882)

(147,091\

(91,470)

(9,343)

19,516,184

(1?,192,5s9)

75,732,902

(13,785,2s3\

1,343,918

(,161,389)

2,323,625

43',7,896

Q73,9491

9,826

7,911,649

320,996

880,589

8,626

133,532

(10,060)

1,787,134

7,1,811

118,705

(35,6t2)

2,761,521 (161,083) 2,268,645 889,215

(17,765,338) 01-r.12ql (15,518,973) (100,813)

(15,003,817) (481,20:) (13,350,328) 7Et.,102

2,43,776
(2,997,685)

2,036,804

(12,967,013\ (38r,731) (11,488,083) 871,495

(12,967,013) ilrrr".r:lLl (11,488,083) 871,,195

1,396,242

(54s,s11)

(3,577,434)

3,885,019

(1,816,330)

1,325,102

(330,986)

(2,553,034)

(355,500)

Itudaiib\ sllare of PTF hvestment

Ceded noney expense

Profit before tdation

2,663,527

3,265,072

(2.,726,7 43)
,10,060

2.124,010

2,566,155

(s00,000)

(406,027)

1,773,189

318,401

1,187,7t7

2,246,233

(1,558,918)

35,612

1,332,:100

6,19,.113

3,095,737

(t1,299\ 151,201_ (265,59E)

9,0t3,037

(2,613,781)

1,397,455

(411,103)

5,610,151

(1,920,260)

192,939

(13s,469)

profir afler r^xaiioi, _____5;2]s!_ )l!l _____1,6!2,821___ llli
Tlic 

^nncxcd 
lotcs lrom I 2.1 1or,! a! lntegraL prrt oftheses condersed iiterm lmancarl stetcmclts

ChieiExe clor Chairman

Nire months period eflded
SepteDer 30, Septcmcr 30,

202t 2023

Thtee months pe rd erdcd
Scptcmer l0) Septeher 30,

2024 2t)23

G-rnaudited) (-rnaudited) (Unaudited) (Unaudited)

---------(Rupee.) -------

9,044371
(3,898,384)

/a;'t &-*

9-r

w

0fficer



AIP}IA INSURANCE COMPANY LIMITED - WINDOW TAKAFUL OPERdTIONS
CONDENSED INTERIM STATEMENT OF COM?REHENSI\E INCOME (L]NAUDITED)
FORTHE NINE }{ONTHS PERIOD ENDED SEPTET{BER 30.2024

Nine Months ended

Septemer 30, Septeher 30,

2024 2023

(rrnaudited) Gr.audred)

----------------(Rupees
(12,961,013) (387,730)

Three Months ended

Septemer30, Septemer30,
2024 2023

(Udaudited) (Unardited)

P,iri.inantrs Taktrtul Frnd

Deficit for the period

Odlel comprehensive nrcooe

Total comprehensive toss for the pe.iod

Operator's Fnnd

Profit after td fo! the period

Oih( complehe,sive income

Total comprchensive income fol the petiod

(11,488,083) 8i1.,r95

___q?2!z,q13l _,____A!lJt!I _C11!!!!1 _______871121

6,399,256 919.152 3,689,891 (212,530)

_____93ee2s6 _____ 152 ____:,68rfie1 ______@;30L

The anne\ed notes ftom 1 24 fom.n rnegial part ofthescs condensed iiterun lhaflcdi statements

tf
/4h*

q1

v4

Chief Executire 0llicer Ch nnan



ALPHA INSU RANCFI CONIPT\NY l-lMI'IlilD - wINDOW 'I AKAIIIIL OI'EILATIONS
CONDENSI]D IN'I'ERIM S'I'A'I'TJNlI]N'I' Ot] CHANGES ]N TII\DS
}OII THII NT\E NIONTHS PERIOD ENDED SEPTEMER 30, 202.1

Statutory Fund
Eamiflss T.rf,r

Deficit)
(Rupees) ---------------------

50,000,000 50,000,000

979,',l 52919,152

50,000,000 919,752 50,979,7,2

50,000,000 2,883,22'l 52,883,227

6,399,256 6,399,256

50,000,000 9,282,484 59,282,484

of the PTF
Accumulated

Deficit lotal

------ (Rupee, "-"
Balance as atJanuary 01, 2023

Addition dud1g the yeal
De6cit for the period

Other conprehensir.e incone

500,000

(3s7,;30)
500,000

(387,730)

Ba],rl.e .s ar Seprember 30,2023 500,000 (387,730) 112,270

Bnl.nce as atJanuary 01,2024

Additioo dutiag the year

Deficn lor the poiod

Other compreliefl sive Lrcohe

Q,474,',740\

(12,967 ,O13\

500,000 (1,974;740)

(12,967 ,013\

Balance as at Septembet 30, 2024 500,000
'Ihe imeted notes Irom 1 2,1 form an ntegfll patt of theses cofldensed ihterih fin^ncail statements

441,753 (14,911,753)

Chairman

Balance as at January 01, 2023

Contibution to d1e operator Imds
Ptofit for the period

Othet conTrehensiee lncome

Balance as at September 30, 2023

Balance as at January 01, 2024

Coitnbution to fie operator iuds
lro6t for the period

Odler comprehensive ncome

BalaDce as at September 30, 2024

/^\ I/trr
UlIector

)t "*

hg

Chiel Erecutire 0lllcer



AIPI{A INSURANCE COMPANY LIMITED - WINDOW:TAKAFUL OPERATIONS
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENIS (IJN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED SEPTEMER 30, 2024

1 LEGAI STATUS AND NATURE OF BUSINESS

Alpha Insurance Conpary Llnited (the opeLato!) has bear authorized to uodettake wn ou' Iakatul operatioos

(wIO) on Novembet 21, 2022 by Secutities a Exchanse Comisioo of Pakistan (SECP) uider SECP Takaful

Rlles, 2012 to carry on General \I/indow 'I akaful OPeratio,s in P2kistan. The registercd office of dt Opelatot is

situ,ted ,t 4dtr Floo!, Suilditg # 1-B, State Life Square, L L Chunddge Ro.d, I<arachi.

For the putpose of catryhg on the takafirt business, t1t opcator hts fomed a waqf ealticiPants' Takaful Fu'd
(?TD odJanua{,11,2023 u er the waqf Deed \'ith a Seed moftl, ofRs.500,000 The waqf Deed and PTF Policies

fivaqf Rda) govern r-\e rdarionship of Opetator, Y/aqf and PamciPants for maugemelrt of talcful opoations,

i$.estment of Waqf ahd OperaroL's Fund as apptoved by the Shzliah Advisor of the Opetator. The zccounts of thc

Y/zqf 2re marnrained bI the operator m a mannet dut the assets aod liabilities of waqf temain separately identifiablc

TlE filaici,] statemenrs of tlie Opetator are ptepared lrr such a oamret that fie tuancial position and rcsu1ts ftom the

oper.rions of Wtqf afld the OPsatot ,re shos'n sepafxtell

BASIS OF I'RESENTATION AND STATEMENT OF COMPL]ANCE

The Secuities and E change Comission of Palastan ("SECP") dde its S.Ro 1116(I)/2019 dated Novcmber 20.

2019 has prescribed foflnat of the presentarioo of published lmmci2l statments for genenl takaful opaator for
takaful business. These condenset lnterim financial statements hare been PtePared in accordance with $e fotmat es

prescibed by thc SEC?.

The drsclosurs made h these coodensed ioteri1n financial sratemerts have, hovevet, been limited based or the

req&ments of rhe Internationzl Accouhtitg Stddard 34: 'Interim Fhancial RePoning as zpplicable m Pakistao,

provision of,nd dtectives issued uider the Comp,nies Act 2017, Iasurance Ordinance 2000, Insurance Rules 2017,

Takafin Rrnes 2012 and General Takafi:l Accoundng Regutntsons 2019. In case tequireoents differ, &e provisions or

drrectives of the Companies Act 2017, Insuraoce Ordlnance 2000, Insuance Rules 2017 and Takafi:l Rules 2012 and

General TalQful Accouitl4 Replrtions 2019 shall preva .

These condensed interim filancial stitdents reflect the Enancixl position and resLnts of operations of botJr dt
Opcrator's Fud (OPD and ?aLticipants' Takain Fund ETD in r mmnei drat the assets, Liabilities, income and

expcnses of the Opetator and ?TF remiin sepriatery identiEable.

These Ilnanclal starments have been prepred in 11rc wlth the fo nat issued by Secuities md Exchange Coursion
of ?akistin (SECP) thro!€h General Tahafil Accounting Regulations 2019.

Tlxs condensed rnterim tuancial stntements does not ]rc1ude all the hfomation and disclosu€s requLed in the annual

lnanciai statements. These fmmcial stateEents is behg prcpaed for the ftst time, hence do not contains comPaiaxve

infomation. Furdier, all the nformatior and disdosues rvill be provided in the annual tuancial statmerts fot the

year ended December 31, 2023.

2,1 BAS1S OF MEASUREMENT

'l'hese condensed irt{im ftiancial statehehts has been prepared under the histortal cost corention except for
certain llrranc1,l assets md liabilities vhicli arc stated at amotised.ost as applicable. These condensed intedm Enaocial

statemeots has been prcpared ustrg the accrual basis of accou:rting.

2.2 FUNCTIONAI AND PRESENTATION CURRENCY

Itehs induded h these condensed lntedn) tuuncial statements de mersuted using the curency of the primary

ecoflonic envroment in wlich rhe Operator operates. These coldensed trterim filmcia] stateEents is Fesented in
Paklstali tupees, which is the Operator's tuoctional and presentarion curtency.

2



AIPHA INSURANCE COMPANY LIMITED . WINDOW TA{AFUL OPERATIONS
NOTES TO THE CONDENSED INTERIM FINANCL{L STATEMENTS (IN-AUDITED)

3

IOR TI'IF, NN{E MOIVTI.IS }ERIOD ENDED SE?TF,MER 30 2024

Standards, interpretations ard amenalments effective dudng th€ cuffent period

There aie cenain new a eended standads, lnto?ietations md amerdments that ale hahdatoty fot the Opehtor's
accounting petiods beginning on or after 0l Januarl202,1but ale consideled not to be relevant ot do not have any

signiiicnnt effect on t-he Opemtor's opetation and thereforc not detailed in dtse condensed interim ftnaocial

3.1 Standards, interprelatlons and amendments to approved accounting slandards that are notyet effecdve

The following standards, mendmenh end ]11terprctatlons with rcspect to the aPproved accountiag standatds as

applicabb h lakist2n vould be effective fron dre dates mentroned below against the respective standard .ot

Effective datc
(annualperiods begnxlhg

on or after)

Sale ot Cortribution ofAssets betweer an Investor and its Associate or

Joint Venture Amendment to IFRS 10 and IAS 28

Lach o l Firchargeabli+ AmenrlmenL Lo IAS 21

Not l.et tualized

01 Iann.ly 2025

Pusuant to the requlrehents of Secudties and Exch,nge Comissior of Pakistm SRO 1715 (!/2023 d2ted 21

November 2023 IFRS 17 "LNlrance Coouacts", is applicable to the companies engagcd nr hsutance/takaful a te

insurance / re taLatul busines ftom financial years comoencnrg on or aftel 01J^N \- 2a26.

IFRS 17, replaces IFRS 4 lNurance Contracts. The nev staEdard wll apply !o all enrhies that issue insunce and

reinsurance contacts, aad to al1 eDtrties that hold reinsurarce cobtrcts. Tlis stdddd requlies entities to identiS,
contracts.nd its tems and to assess whethet they oeet the defifltioo ofan ltrsuraffe coniract or in.ludes components
of an i,sumce contract. Insurence contracts are required to account for under the fecogtution/ derecoglxtion of IFRS
17. Comp,nies subiect to &e requrement of SRO vifl also bc required to adopt tequi.relnents of IFRS 9 fton d1e daLe

of tensition. On ldti applicatton of IFRS 17, compatative infomatton for trsuraoce contmcts is testated L
accord^nce vlth IFRS 17, ivhereas conpamtive infoImatiofl for telated financial zssets might not be restated m
accordarce with IFRS 9 if the insure! is 1flria[r applynB IFRS 9 at the sahe date ns IFIS 17.

SECP duough its S.R.O.506(I)/2021 has djrected that the applcability penod of optional teopotary demPtion 6om
appryng IFRS 9 Fr.ancial Instllmeot as given in paLa 20A oI IFRS 4 - Insurance Contacts is extended fot amual
peflods begiming befote 01 January 2026, subject to tuHljnB the same condrtions as are prescribed by pata 208 of
IFIIS 4

Funher, fo[oving nev stdddds h,\,e beenissued b], LA.SB vhich ate yet to be notified by the SECP {or dt Purpose

Effective date
(annual periods beginning

on or afte,
Standards

IFRS 1 Fitst time Adoption of Intcflrarioial Financial Reporthg Standards 01Jatru,r\'202+
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AI,PIfA INSURANCE COMPAIfY LIMITED . WINDOW TAKAFUL OPERATIONS
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN.AUDITED)
FOR THE NINE MONIHS PERIQD ENDED SEPTEMER 30, 2024

SUMMARY OF MATERIAL ACCOI]NIING POLICIES

The signihcant accouoting policies and oer\od of comPutxtlon adoPted fot the preParatlon of rhis condensed hterim
ilMncial stxtements ale consistent vith those appLed in the prcpatadoo of the amual Enancial statedents of the

Comparry fot the year ended December 31,2023.

Celtain amendments and interyret2riors to aPPtoved a.countng sraodards became effectrve during t\e pedod rvete

not televant to the Company's opetatron and do not have any impact on accounring policies ofthe Company

CRITICAI ACCOI.J]\TING ESTI MATLS AND J I.JDG M LN'1S

The ptepararion of these condensed irtetio hnanciat statemelts tequires management to 1nake judgmeots, estr-Eates

and assunprlons rhar affecr the application of accounting policies and the ieported amounts of a$e$ and liabrlties,

rcome and expenses. Actual results may differ fron rhese esti$ates and that such estimates a.d iudgments de
cortr,rually evaluated based on histodcal *petience and expectations of tutu1e evenrs tlat are believed to be

reasoMble undd the cltcunstances.

The signifrcrnt judgments made by unagement ir: app\'ing ee Company's accountlry policies and tle key sources of
estlmtion uncettair:ty were the same as t\ose that applled to the amual financial statemenls as at and for the year

ended Decmber 31, 2023. .

INSURANCE AND FINANCIAL RISK

The Company's rnsuance and Emncial risk management objectives and poncies are consistent with those disclosed in

the Enaocial statements foI the yeat ended December i1, 2023.

5

6



ImUn {)qirE,,lu Ci,riog
/toliM {b.

IN1ESTMEMS

I\I'IST}IDNI IN DEBT SNO,'NjTIES

HNLD Tl] IIATIJRITY

OPI

NoTr ---------/x.p.r -_----- --. t,t I

r_l

7.1 Sukuk ctutificates havirg frce qlue of RJ. N,t (2023: Rs. 25 mi]iion). These cafy ProEt of Nil (2023: 21.25% ler dnlm) ,nd
matu.ed h April, 2024.

2024

December 11, December 31,

2023 2023

(Unaudited)
,__ _-_________(R,f cc.)__________-____.

E

Note

TAKAFUL / RETAKAfUL RECEIVASLES
Unse.ued and co'sidered good

Due from takaful pardcipanG holdels

Due from odrtr tit,tul / retakatul oper^tos

5.622.696

11,026,189

4,608,601

4,81,9,735

M12!!!_______l!:!.]j!
9 RECEIVABLE FROM PTF

17;18r,916 |

I

,r,tr.r,ann,l I

8,625,121

116,5r14

1,96IJ,2112

t5.676,652 10,709,827

10 PREPAYMENTS

P4pad retalaFrl contribution ceded

11 CASHAND BANK

Cash.dd cash equivaleft

Prolit and lo$ accoun!

9,054,126 10,630,11i)

lr 1 51,025,980 28,203,275 25,5.15.1j1

11.1 The nte or rerurn on lrofit and los shdng accounrs heH wnh Islamic banks duriig rhe pdod anse ftom 13.00% to 16.00%

ler anom (2023: 11.01% to 15.75% per dnuo).

ALPHA INSUILA.NCE CONIPANY LTNII'T'ED. IITNDOW 'IAITAFTJL O

NOTES TO THE CONDENSED INTERIM FINAN.CIAL S,IAI EN{ENTS (UN.AUDITED)
FOII TII!] NINE TIONI'HS P'ERIOD ENDED SEPTEMEI{ i]0.2024



AI-P[L{ INSI IILA.NCE COT{PANY LINIITED . \YINDOv T-{I{-4I'I iL OPEIL{TIONS
NOTI]STOTIIE CONI]ENS]]D INTERIlI FIN-{N(]IALSTATE\IENTS (-N.-\UDI'IED)
FOII'I'IIE NINE N1ONIIIS I'ETiIOD END!]D SET'IET1ER 30.2024

Scrtetubcr30, Scprcmbo30,
2024 2024

(Un dncd) (uMrditcd)
20232t21

- -0lupft,-.--------(Rupees
a

13

TAIIAI]UL / RETAK{FI]L PAANBLES

Duc r rd{xtul/rt kllL p:yablcs

OTI1ER CREDITORS AND ACCRUALS

13,00 0.1?7 1i19itt

layable to,{lpha insumce Compaoy Lidted

witblolding td payable

2,501,53{
1,280,319

2.461,154

3,166,670

1,269,001

36,000

2,212,260

522,+99

5,6?1,101

43,211

2,898,10,1

566,956

509,600

219,971

2,653,293

l.31i.5ia6.eltllq

Pa.iicipmt's Takalul Futrd

2024 2423 2024
(lin.ndited) (unxrdit.d)

-----------------(l{upcs)-- ---- '' - (Rupees14. NET CONTRIBTIIION

15. RETAKAFUL REBATE EARNED

6,!13,108

2i,.10r,90:l

15,i81,79?
(2t,112,516)

11,765,135

11.115.157)

9,581,426

18,386,841

(21,412,516)

6,933,108

3381,129

0,7,15,1s7)
:19,516,:184

1,5,617,t11

10,630,11r

Q,051,126)

4,019,978

11.517,916

(8,520,26r)

6,195,?a1

5,U62,652

12,161,351

(9,0s1,?26)

4,19,1,734

4,488,920

(8,520,26r)

34,452,274

(9,048,371)

11,765,135 15,503,597

15,922,111)

2,669,080

17,192,559 2,rrr-.6E5 ,,269.211 ,163.389

Retxkalul re!.rc teceivcd or lccovcLxble

Add: Uncrncd rctakxtul rebite opcnnrg
Its, Unerncd rct^kxfnlreb.tc closing

309,763

372,710

\2t3,97?)

t78,208

(168.180)

1E3,11,1

(37,151)

168,601

8,.101

(r68,180)

2,323,625 l!?!!:l-- l!!:!2r

431,496 145,860

7,210 40,618

_____142424 _____.1!1up!3

1,974,306

Vrltteo sros cofl tlibution

Contribution Net of \Yakala Pee

Add: Uncuned contribution rcse c opeoing

Less: Uneamed .ootibutlon esNc closing

L.ssr Retakafol contibut on ccded

Add !rcpald retxkalul contribution openl.g
L$s, rrelaid etaloful contrlbution .losi,tg



AIPIIA INSURANCE COMPA-i\ry LIMITED . \VINDO\]/ TAI(AIUL OPERA:TIONS
NOTES TO THE CONDENSED INTERTM FINANCIAL STATEMENTS (UN.AUDITED)
FOR THE NINE MONTHS PERIOD ENDED SEPTEMER 30, 2024

2021

Pdrticipatrls Tak ful Fund
Nnre months Th.ee months

ended cnded
s.prcnbcr3o. September30,

2A23 2Q24 2Q23

(rinaudned) ru.ul,rr,ll
'"""-'"--""--""-(Rupes

76,220

25,250

---------'(Rupees
16 TAKAFUL BENEFTTS / CI-AIMS

EXPENSE

B refi$ / Claims pdd orp,yabl.
Lc$: Oustandl.g claims includi,g

Add: Outstandins claims including

Benelits / Chnns expense

4,438,984

(,r90,,r82)

'\,,272,214

\491,712)

490,482

75,272,218

76,220

(10,000)

25.254

7\22Q,7,0 101.ni0 15,277,018

hss: Retakaful and otherrecoveries rcceived
Ls Ret^kain recovedes 2sainst

ouNtanding daims - oPe rg
Add Rctatrful r.coverics ngri,$t .
oLtstmding ddns cl{xilg
Rctalulul aod oth.r 1.co!&i6 revcnuc

Net Takaful Benefits / Claim Expense

17. COMMISSION EXPENSE - OPF

(1.674,6O)
(1,614,611)

77,546,1i3

{t,611,677)
(\,674,617)

101,470 16,945,635 91.4?0

Commission paid or payablc

,\dd: Defcdcd commlssion expefl$ opening
Les: Defered comnsioD expeflse.loslng

WAKALA FEE

3,927,676

2,423,712

(2.81,.721)

1.551,?3?

0,00a,226)

7,503,246

2,A23,772

(3,280,268)

916,961

424.257

0,006,226)
5,15.511 t,046,7,0

,\dd: Dcfered comission expen* opcoing

k$, Dereiied commi$lon e{|edse closing

INVESTMENT INCOME
o!F
Incomc liom dcbt *cu.itics

OTHERINCOME

OPF
lrofit o! bank deposiN

PTF
lront o! bank deposits

8,444,126

5,406,246
(5,406,246)

.1,0r.1,109 3,077,867 2,529,852

5,406,216 r,4rl,ls6
(2,6?8,106) (6,386,961) (2,arE,106)

8,444,126 1.3t6,242 2,037,752 1,325,102

18

l9

20. OTHER EXPENSES.OPF

Anditos' remundation

30910

5l
375000

71,299

(1621500)

liarrlL :i!!r!t 1,1!.{!L

t7,299

________-n299
MENTS

1,181,12' 1,1i,.1t)0

3,264,072 2,566,155 2,246,233 649.441

2,036,80.1 133,512 21\370 118,705

3097r1

211,600

28

1A6,A2t' (151,201) 265,598

21. CONTINGENCIES AND COMMIT
'th(..1c no conti'rgorts and .om.rtnrnts rs r Scpkmbd 10.2021 rnrl Dr.cmb.r 11,2021

3,875,72'l

91,1r-0

______?j!!,5n ______llr4!10
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ALPHA INSURANCE COMPANY LIMITED . \YINDO\Y TAI!\FUL OPERATIONS
NOTES To THE CONDENSED INTERII,I Fll.vANClAI STATE\IENTS ruN-AIIDITED)
FOR THE NINE }IONTHS PERIOD ENDED SEPTEMER 30,202:I

23

21

DATE OF AUTHORIZATION FOR ISSUE

These condensed i,terim Enancial statements \r'ere authorized for issue ofl Dec 11,2024 by the
Board ofD;ectors of the Operator.

GENERAL

Flgures h the these condeosed htetio finadcirl stiteoelts are rounded off to the nexrest npee.
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